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Global Equities (%)

Fieras Atlas Global Companies Fund - Class A APIR: AMP7497AU FUM$m: 25.8

Net Return 5.04 -2.98 -13.32 -9.24 -12.57 -6.27 0.21 3.01 3.92 8.45 n/a 8.70
MSCI ACWI NR (AUD) 4.96 0.93 -1.89 -1.08 8.07 16.59 15.03 16.52 12.28 12.30 n/a .79
Relative' 0.08 -3.91 -11.43 -8.16 -20.64 -22.86 -14.82 -13.51 -8.36 -3.85 n/a -3.09
Fiera Atlas Global Companies Fund - Class H APIR: AMP8506AU FUMS$m: 1.0

Net Return 5.05 -2.98 -13.32 -9.24 -12.56 -6.26 0.22 3.02 3.93 8.45 n/a 10.58
MSCI ACWI NR (AUD) 4.96 0.93 -1.89 -1.08 8.07 16.59 15.03 16.52 12.28 12.30 n/a 13.29
Relative' 0.09 -3.91 -11.43 -8.16 -20.63 -22.85 -14.81 -13.50 -8.35 -3.85 n/a -2.71
Ironbark Apis Global Small Companies Fund APIR: DAM7739AU FUM $m: 73.6

Net Return 21.23 23.50 39.26 3412 64.40 9r.24 45.85 33.10 n/a n/a n/a 28.65
MSCI ACWI Small Cap Index AUD 453 212 3.35 2.96 12.48 22.34 14.36 14.28 n/a n/a n/a 13.25
Relative 16.70 21.38 35.91 3116 5192 74.90 3149 18.82 n/a n/a n/a 15.40

Past performance is not indicative of future performance. Net performance figures are calculated using exit prices, net of fees and reflect the annual reinvestment of distribution. Returns are rounded to two
decimal places. Slight variations to actual calculations may occur. Significant investor activity can impact performance returns in a fund or of a class of a fund.

Relative performance against MSCI ACWI NR (AUD) is for comparison purposes only.
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Ironbark Brown Advisory Global Share Fund? APIR: MGLOOO4AU FUM $m: 1005.1

Net Return 1.35 -5.02 -10.85 -10.15 -912 -3.31 4.88 12.95 13.55 14.30 14.57 9.22
MSCI ACWI NR (AUD)3 4.96 0.93 -1.89 -1.08 8.07 16.59 15.27 16.99 13.25 13.11 13.51 8.41
Relative -3.61 -5.95 -8.96 -9.07 -1719 -19.90 -10.39 -4.04 0.30 119 1.06 0.81
Ironbark Brown Advisory Global Share Fund - Class H (Hedged)? APIR: DAM7719AU FUM$m: 1.3

Net Return 5.39 -2.10 =317 -3.51 -0.86 714 3.53 1.34 n/a n/a n/a 8.98
MSCI ACWI NR 100% Hedged to AUD* 9.00 358 6.92 6.06 18.67 30.16 19.72 19.43 n/a n/a n/a 13.01
Relative -3.61 -5.63 -10.09 -9.57 -19.53 -23.02 -16.19 -8.09 n/a n/a n/a -4.03
Ironbark Robeco Global Developed Enhanced Index Equity Fund - Class A (Unhedged)® APIR: DAM2442AU FUM$m: 566.5

Net Return 4.53 1.29 -1.70 -1.36 8.08 17.26 15.84 18.19 n/a n/a n/a 20.93
MSCI World NR (AUD) 4.40 072 -2.72 -1.98 6.55 14.95 14.38 16.38 n/a n/a n/a 18.73
Relative 013 0.57 1.02 0.62 1.53 2.31 1.46 1.81 n/a n/a n/a 2.20

Past performance is not indicative of future performance. Net performance figures are calculated using exit prices, net of fees and reflect the annual reinvestment of distribution. Returns are rounded to two
decimal places. Slight variations to actual calculations may occur. Significant investor activity can impact performance returns in a fund or of a class of a fund.

2

Ironbark appointed Brown Advisory as investment manager of the Fund on 23 September 2024, performance prior to this date is not attributable to the current manager.

3 The MSCI ACWI NR AUD was adopted as the Fund'’s benchmark on 23 September 2024. Benchmark calculations from 1 September 2016 to 20 September 2024 are based on the MSC| World NR AUD
and benchmark calculations prior to this date are based on the MSCI World ex Australia in AUD, as previously adopted benchmarks of the Fund.

* The MSCI ACWI NR 100% Hedged to AUD was adopted as the Fund's benchmark on 23 September 2024. Benchmark calculations prior to this date are based on the MSCI World NR 100% Hedged to AUD,

the previous benchmark of the Fund.
5

Ironbark appointed Robeco Hong Kong as investment manager of the Fund on 23 September 2024, performance prior to this date is not attributable to the current manager.
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Ironbark Robeco Global Developed Enhanced Index Equity Fund - Class H (Hedged)® APIR: DAM5404AU FUM$m: 511.9

Net Return 8.98 416 7.00 5.83 18.21 30.55 19.43 20.21 n/a n/a n/a 21.68
MSCI World NR 100% Hedged to AUD 8.50 3.21 5.81 497 16.66 28.16 18.64 18.71 n/a n/a n/a 19.69
Relative' 0.48 0.95 119 0.86 1.55 2.39 0.79 1.50 n/a n/a n/a 1.99
Robeco Emerging Conservative Equity Fund (AUD) - Class A APIR: ETLO381AU FUM$m: 224.2

Net Return 4.61 1.21 2.84 3.42 577 13.06 1218 1314 10.37 147 8.67 8.36
micD' fr"'t“ee;g;';g)markets NR Index 9.28 252 483 622 2096 3055 2018 17.33 759 8.05 0.88 8.62
Relative -4.67 -1.31 -1.99 -2.80 -1519 -17.49 -8.00 -419 278 -0.58 -1.21 -0.26
Robeco Global Developed 3D Enhanced Index Equity Fund (AUD) - Class B APIR: ETLO561AU FUM $m: 105.8

Net Return 6.78 -0.61 -2.59 -2.83 6.32 15.52 14.71 18.52 n/a n/a n/a 12.05
MSCI World NR (AUD) 440 0.72 -2.72 -1.98 6.55 14.95 14.38 16.38 n/a n/a n/a 11.33
Relative 2.38 -1.33 013 -0.85 -0.23 0.57 0.33 214 n/a n/a n/a 0.72

Past performance is not indicative of future performance. Net performance figures are calculated using exit prices, net of fees and reflect the annual reinvestment of distribution. Returns are rounded to two
decimal places. Slight variations to actual calculations may occur. Significant investor activity can impact performance returns in a fund or of a class of a fund.

8 lronbark appointed Robeco Hong Kong as investment manager of the Fund on 23 September 2024, performance prior to this date is not attributable to the current manager.
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Ironbark Renaissance Australian Small Companies Fund’ APIR: PATO002AU FUM$m: 66.5
Net Return 3.49 -8.20 002 492 2198 2717 1419 1378 3.97 544 616 10.33
SaDIASX Small Ordinaries 828 10.35 798 789 812 15.32 9.37 8.70 3.66 5.46 732 499
Relative 016 215 8.00 297 13.86 11.85 4.82 5.08 0.31 002 116 534

Fixed Income (%)

Robeco Credit Income Fund (AUD Hedged) - Class B APIR: ETL7701AU FUM$m: 10.0

Net Return 148 -0.07 1.22 0.47 4.08 6.19 7.M 6.29 2.03 n/a n/a 2.05

Alternatives (%)

Apis Global Long/Short Fund?® APIR: HFLO108AU FUM$m: 497.8

Net Return 15.95 16.12 31.93 28.54 54.27 80.63 42.05 34.49 22.58 20.75 151 9.92
Fulcrum Diversified Investments Fund?® APIR: HFLO104AU FUM $m: 235.9

Net Return 0.14 0.44 8.64 753 14.45 1712 1210 9.53 4.97 3.41 3.45 472
Ironbark GCM Global Macro Fund™ APIR: DEUO109AU FUM $m: 66.6

Net Return 4.M 5.55 7.50 10.50 7.85 8.59 -6.89 0.1 2.61 1.64 1.58 31

Past performance is not indicative of future performance. Net performance figures are calculated using exit prices, net of fees and reflect the annual reinvestment of distribution. Returns are rounded to two
decimal places. Slight variations to actual calculations may occur. Significant investor activity can impact performance returns in a fund or of a class of a fund.

7 lronbark appointed Renaissance Smaller Companies as investment manager of the Fund on 5 September 2022, performance prior to this date is not attributable to the current manager.

Ironbark appointed Apis Capital Advisors as investment manager of the Fund on 1 October 2020, performance prior to this date is not attributable to the current manager.
Ironbark appointed Fulcrum Asset Management as investment manager of the Fund on 1 November 2020, performance prior to this date is not attributable to the current manager.
Ironbark appointed Graham Capital Management as investment manager of the Fund on 1 April 2019, performance prior to this date is not attributable to the current manager.

8

9
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Listed Property (%)

Ironbark DWS Global (ex-Australia) Property Securities Fund APIR: MGLOO10AU FUM$m: 135.2

Net Return 7.36 779 10.25 10.21 12.88 14.56 12.28 784 164 2,68 3.88 6.01
Zliigfr:ﬁa'\f::;:ng;ig’zﬁ%ﬁe“ta' 752 6.49 9.43 934 12.28 15.03 12.46 745 120 158 310 6.02
Relative -0.16 1.30 0.82 0.87 0.60 -0.47 -0.18 0.39 0.44 110 0.78 -0.01
Ironbark DWS Global Property Securities Fund APIR: MGLOO11AU FUM $m: 189.5

Net Return 747 7.30 9.56 9.50 12.31 14.26 12.30 7.51 1.69 270 3.97 579
b ﬁiﬁggﬁfgg}’e"e'°ped Rental 7556 6.16 8.88 8.81 11.95 14.69 12.30 7.36 125 154 3.08 5.68
Relative -0.09 114 0.68 0.69 0.36 -0.43 0.00 0.15 044 116 0.89 on
Ironbark Paladin Property Securities Fund APIR: PALOOO2AU FUM$m: 194.7

Net Return 9.89 -4.47 -8.39 -6.13 -3.96 175 3.74 9.39 5.66 5.67 6.56 758
ASX/300 A-REIT Accumulation Index 8.48 -6.78 -10.96 -9.33 -6.16 on 4.42 9.03 6.26 5.21 6.14 779
Relative 1.41 2.31 257 3.20 2.20 1.64 -0.68 0.36 -0.60 0.46 0.42 -0.21

Past performance is not indicative of future performance. Net performance figures are calculated using exit prices, net of fees and reflect the annual reinvestment of distribution. Returns are rounded to two
decimal places. Slight variations to actual calculations may occur. Significant investor activity can impact performance returns in a fund or of a class of a fund.

™ From 20 October 2004 to 31 January 2015, the benchmark was the UBS Global ex Australia Real Estate Investors Index (TR, Net of WHT Hedged to AUD). From 1 February 2015 to 31 January 2022 the Fund’s
benchmark was changed to the FTSE EPRA/NAREIT Developed ex Australia Index (TR, Net of WHT Hedged to AUD). From 1 February 2022 the Fund’'s benchmark was changed to the FTSE EPRA NAREIT
Developed Rental ex Australia Index (TR, Net of WHT Hedged to AUD)

2 From 20 October 2004 to 31 January 2015, the benchmark was the UBS Global Real Estate Investors Index (TR, Net of WHT Hedged to AUD). From 1 February 2015 to 31 January 2022 the Fund’s benchmark
was changed to the FTSE EPRA/NAREIT Developed Index (TR, Net of WHT Hedged to AUD). From 1 February 2022 the Fund’s benchmark was changed to the FTSE EPRA NAREIT Developed Rental Index (TR,
Net of WHT Hedged to AUD).
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Maple-Brown Abbott Global Listed Infrastructure (Unhedged) APIR: MPLOOOGAU FUM$m: 1,482.5

Net Return -177 4.37 3.02 3.91 443 493 16.42 917 .91 8.89 8.70 12.02
OECD Total Inflation Index + 5.5% p.a. 0.26 145 3.37 1.89 6.66 8.50 9.41 10.17 1n.72 10.54 9.7 8.92
Relative -2.03 292 -0.35 2.02 2.22 -3.57 7.01 -1.00 0.19 -1.65 -1.01 3.10
Maple-Brown Abbott Global Listed Infrastructure (Hedged) APIR: MPLOOO8AU FUM $m: 8371

Net Return 1.80 779 1.27 .41 14.36 15.61 18.98 10.07 9.44 779 7.65 793
OECD Total Inflation Index + 5.5% p.a. 0.26 1.45 3.37 1.89 6.66 8.50 9.4 1017 172 10.54 9.7 9.42
Relative 1.54 6.34 7.90 9.52 7.71 n 9.57 -0.10 -2.28 -2.75 -2.06 -1.49

Past performance is not indicative of future performance. Net performance figures are calculated using exit prices, net of fees and reflect the annual reinvestment of distribution. Returns are rounded to two
decimal places. Slight variations to actual calculations may occur. Significant investor activity can impact performance returns in a fund or of a class of a fund.
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% 1800 034 402 client.services@ironbarkfg.com.au @ www.ironbarkfg.com.au

Issued by Ironbark Asset Management (Fund Services) Limited ABN 63 116 232 154 AFSL 298626, trading as Ironbark Investment Solutions (Ironbark). Ironbark is the responsible entity for the Fund(s) referred to in this
document. The relevant target market determination (TMD) and offer document for the Fund(s) is available from www.ironbarkfg.com.au/investment-solutions/our-funds/ or by calling Ironbark on 1800 034 402. This
document contains general information only and is not intended to represent specific investment or professional advice. The information does not take into account an individual’s personal financial circumstances, objectives
or needs. Before making an investment decision, you should consider obtaining professional investment advice that takes into account your personal circumstances and should read the current TMD and offer document
before making an investment decision to acquire or to continue to hold units in the Fund. Ironbark and its representatives believe that the information in this document is correct at the time of compilation, but no warranty of
accuracy or reliability is given and no responsibility arising in any other way for errors or omissions (including responsibility to any person due to negligence) is accepted by Ironbark. To the extent permitted by law, Ironbark,
its employees, consultants, advisers, officers and representatives are not liable for any loss or damage arising as a result of reliance placed on the contents of this document. While any forecasts, estimates and opinions in
this material are made on a reasonable basis, actual future results and operations may differ materially from the forecasts, estimates and opinions set out in this material. No guarantee as to the repayment of capital or the
performance of any product or rate of return referred to in this material is made by Ironbark. Past performance is not a reliable indicator of future performance. All currency references are shown in Australian dollars unless stated
otherwise. All indices are copyrighted by and proprietary to the issuer of the index. Any investment is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal
invested. This document is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation. No part of this material may be
reproduced or distributed in any manner without the prior written permission of Ironbark. © Copyright 2026 Ironbark Asset Management Pty Ltd (Ironbark) (ABN 53 136 679 420).


http://www.ironbarkfg.com.au/investment-solutions/our-funds/

