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Australian Financial Services Authorised Representative (AFSAR No. 001303344) of Evidentia Financial 
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Available on: Macquarie Wrap 
 
 
This notice relates to the information contained in the Part 2 - Investment Options Booklet for the Cervus 
Private Wealth Investment Series dated 22 August 2023 (‘IOB’). 

This notice should be read together with the Ironbark Managed Portfolios 4 PDS Part 1 – General 
Information dated 3 July 2024, available free of charge by either contacting your financial adviser or by 
calling Macquarie Wrap on 1800 025 063.  
 
The Portfolio Manager has completed a strategic review of its managed account offerings. Effective from  
19 June 2026, the managed account portfolios' profiles set out in section 3 of the IOB will change. The 
relevant changes to each managed account portfolios’ profile are set out below. 
 

The updated IOB, reflecting all of the changes set out in this notice, will be available on or around 19 June 
2026. 
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  Cervus Private Wealth Moderate Portfolio 

  Current  New 

Investment 
objective 

The portfolio aims to preserve capital over a rolling 3 
year period with a return objective to exceed the 
benchmark over this period, after fees. 

The portfolio aims to outperform the benchmark over 
rolling 3 year periods, after fees. 

Investment 
style and 
approach 

The portfolios are actively managed using a dynamic 
approach to asset allocation. The strategic asset 
allocation aims to have exposure to 50% growth 
assets and 50% defensive assets. Manager selection 
is then based on two distinct steps. Firstly, the 
efficiency of each asset class is assessed to 
determine whether active or passive investments are 
used. Secondly, managers are assessed on a 
quantitative and qualitative basis, selecting managers 
that are believed to best meet the investment 
objective. 

The portfolio is actively managed using a dynamic 
approach to asset allocation. The strategic asset 
allocation aims to have exposure to 50% growth assets 
and 50% defensive assets. Fund manager selection is 
based on two distinct steps. Firstly, the efficiency of each 
asset class is assessed to determine whether active or 
passive investments are used. Secondly, fund managers 
are assessed on a quantitative and qualitative basis, 
selecting those that are believed to best meet the 
investment objective.  
  

Standard risk 
measure 

4 5 

Benchmark 
Evidentia 50% Growth 
This benchmark is a combination of market indices, 
further details can be found here. 

Morningstar Australia Fund MultiSector Balanced Peer 
Group 

Minimum 
portfolio size $50,000 $25,000 

 
 
  Cervus Private Wealth Balanced Portfolio 

  Current New 

Investment 
objective 

The portfolio aims to preserve capital over a rolling 4 
year period with a return objective to exceed the 
benchmark over this period, after fees.  
 

The portfolio aims to outperform the benchmark over 
rolling 5 year periods, after fees.  
 

Investor 
suitability 

This portfolio may suit investors with a minimum 4 
year timeframe and who are willing to accept higher 
levels of investment value volatility compared to 
more defensive options in return for higher potential 
investment performance. Some exposure to interest 
bearing assets is still desired, but the primary 
concern is a higher return, hence the exposure to 
70% growth assets (shares, listed property, 
infrastructure and private equity). 

This portfolio may suit investors with a minimum 5 year 
timeframe and who are willing to accept higher levels of 
investment value volatility in return for high potential 
investment performance. The 70% exposure to growth 
assets (shares, listed property, infrastructure and private 
equity) means that capital stability is not a consideration.  

Investment 
style and 
approach 

The portfolios are actively managed using a dynamic 
approach to asset allocation. Manager selection is 
then based on two distinct steps. The strategic asset 
allocation aims to have exposure to 70% growth 
assets and 30% defensive assets. Firstly, the 
efficiency of each asset class is assessed to 
determine whether active or passive investments are 
used. Secondly, managers are assessed on a 
quantitative and qualitative basis, selecting 
managers that are believed to best meet the 
investment objective. 

The portfolio is actively managed using a dynamic 
approach to asset allocation. The strategic asset 
allocation aims to have exposure to 70% growth assets 
and 30% defensive assets. Fund manager selection is 
based on two distinct steps. Firstly, the efficiency of each 
asset class is assessed to determine whether active or 
passive investments are used. Secondly, fund managers 
are assessed on a quantitative and qualitative basis, 
selecting those that are believed to best meet the 
investment objective.  
 
 
 

Suggested 
investment 
timeframe 

4 5 

Standard risk 
measure 

5 6 

Benchmark 
Evidentia 70% Growth 
This benchmark is a combination of market indices, 
further details can be found here. 

Morningstar Australia Fund MultiSector Growth Peer 
Group 

Minimum 
portfolio size $50,000 $25,000 

                

https://ironbarkam.com/wp-content/uploads/2021/12/Evidentia-benchmark-composite-weightings.pdf
https://ironbarkam.com/wp-content/uploads/2021/12/Evidentia-benchmark-composite-weightings.pdf
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  Cervus Private Wealth Assertive Portfolio        

               
  Current  New 

Investment 
objective 

The portfolio aims to preserve capital over a rolling 5 
year period with a return objective to exceed the 
benchmark over this period, after fees.  
 

The portfolio aims to outperform the benchmark over 
rolling 6 year periods, after fees.  
 

Investor 
suitability 

This portfolio may suit investors with a minimum 5 
year timeframe and who are willing to accept high 
levels of investment value volatility in return for high 
potential investment performance. The 85% 
exposure to growth assets (shares, listed property, 
infrastructure and private equity) means that capital 
stability is not a consideration. 

This portfolio may suit investors with a minimum 6 year 
timeframe and who are willing to accept high levels of 
investment value volatility in return for high potential 
investment performance. The 85% exposure to growth 
assets (shares, listed property, infrastructure and private 
equity) means that capital stability is not a consideration.  

Investment 
style and 
approach 

The portfolios are actively managed using a dynamic 
approach to asset allocation. The strategic asset 
allocation aims to have exposure to 85% growth 
assets and 15% defensive assets. Manager 
selection is then based on two distinct steps. Firstly, 
the efficiency of each asset class is assessed to 
determine whether active or passive investments are 
used. Secondly, managers are assessed on a 
quantitative and qualitative basis, selecting 
managers that are believed to best meet the 
investment objective. 

The portfolio is actively managed using a dynamic 
approach to asset allocation. The strategic asset 
allocation aims to have exposure to 85% growth assets 
and 15% defensive assets. Fund manager selection is 
based on two distinct steps. Firstly, the efficiency of each 
asset class is assessed to determine whether active or 
passive investments are used. Secondly, fund managers 
are assessed on a quantitative and qualitative basis, 
selecting those that are believed to best meet the 
investment objective.  
 
 

Suggested 
investment 
timeframe 

5 6 

Benchmark 

Evidentia 85% Growth 
This benchmark is a combination of market indices, 
further details can be found here. 

75% Morningstar Australia Fund MultiSector Aggressive 
Peer Group  
25% Morningstar Australia Fund MultiSector Growth 
Peer Group 

Asset 
allocation 
sector 

Minimum % Maximum % Minimum % Maximum % 

Australian 
Shares 25% 55% 25% 55% 

International 
Shares 25% 55% 25% 55% 

Property and 
Infrastructure 0% 20% 0% 25% 

Alternatives 0% 30% 0% 30% 

Fixed Interest 0% 30% 0% 30% 

Cash 1% 30% 1% 30% 
Minimum 
portfolio size $50,000 $25,000 

 

 

What action is required by you? 
 

No action is required. If you have any questions about these changes, please discuss them with your     
financial adviser. 

 

https://ironbarkam.com/wp-content/uploads/2021/12/Evidentia-benchmark-composite-weightings.pdf
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Issued by Ironbark Asset Management (Fund Services) Limited ABN 63 116 232 154 AFSL 298626 T/A Ironbark Investment Solutions 
(‘Ironbark’). Ironbark is the responsible entity for the Scheme referred to in this document. The relevant target market determination 
(TMD) and offer document for the Scheme(s) is available by calling your financial adviser or by logging in to view your Macquarie Wrap 
account at www.macquarie.com.au/solutions/macquarie-wrap.html. This document contains general information only and is not intended 
to represent specific investment or professional advice. The information does not take into account an individual’s personal financial 
circumstances, objectives or needs. Before making an investment decision, you should consider obtaining professional investment 
advice that takes into account your personal circumstances and should read the current TMD and offer document before making an 
investment decision to acquire or to continue to hold an interest in the Scheme. Ironbark and its representatives believe that the 
information in this document is correct at the time of compilation, but no warranty of accuracy or reliability is given and no responsibility 
arising in any other way for errors or omissions (including responsibility to any person due to negligence) is accepted by Ironbark. To the 
extent permitted by law, Ironbark, its employees, consultants, advisers, officers, and representatives are not liable for any loss or 
damage arising as a result of reliance placed on the contents of this document. While any forecasts, estimates and opinions in this 
material are made on a reasonable basis, actual future results and operations may differ materially from the forecasts, estimates and 
opinions set out in this material. No guarantee is made as to the repayment of capital or the performance of any product or rate of return 
referred to in this material is made by Ironbark. Past performance is not a reliable indicator of future performance. Any investment is 
subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal invested. This 
document is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use 
would be contrary to local law or regulation. No part of this material may be reproduced or distributed in any manner without the prior 
written permission of Ironbark. 
 


